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Worksheet 6 Net Assets

First Church
Net Assets
December 31, 2001

Balance 12/31/00 Revenues Disbursements Balance 12/31/01
Temporarily Restricted Net Assets
Capital Improvement Fund 255,000 55,6751 199,325
Music Fund  55,000 1,500 53,500
Special Gifts  15,400 1,000 1,000 15,400
Adult Education 1,500 4,500 3,575 2,425
Small Groups 2,575 1,200 900 2,875
Youth Group 500 1,050 755 795
Habitat for the Community  10,500 5,00022 15,500
Other donor-designated funds 150 150 -

340,625  12,750 63,555 289,820F/S

Permanently Restricted Net Assets
Balance 12/31/00 Revenues Balance 12/31/01

William Smith Fund  162,5003 162,500
Prudence White Fund  25,000 25,0004

Kitchen Fund  50,500 50,5004

 75,500  162,500 238,000F/S

NOTES:

F/S = Traced to financial statement
1 = Reviewed voucher and invoices and verified amounts. Also verified that these expenditures were in compliance with the donor’s

restrictions placed on this fund.
2 = Reviewed gift letter (see copy) and traced to cancelled check and bank statement deposit.
3 = Traced to bequest documentation. This was set up so that this amount is permanently restricted and interest and dividends go into

the Youth Fund.
4 = Reviewed the Permanent File, which has documentation showing the original donor contributions that set up these funds. See

Permanent File.
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Worksheet 6 Net Assets Template

____________________________
Net Assets
December 31, 20___

Balance 12/31/____ Revenues Disbursements Balance 12/31/___
Temporarily Restricted Net Assets

Permanently Restricted Net Assets
Balance 12/31/____ Revenues Balance 12/31/___

NOTES:
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SAMPLE OF ANNUAL REPORT OF THE INTERNAL AUDITORS

Copies of this report should be distributed to the Chairpersons of the finance and church committees, recording secretary, treasurer,
pastors(s), and the audit Committee of the Connecticut Conference

Audit Committee
Connecticut Conference of the UCC
125 Sherman Street
Hartford, CT 06105
860-233-5564

To the Members of  _______________________________ (Church Name)
_______________________________ (Street)
_______________________________ (City, State)

We, the members of the audit committee of the above church have inspected the treasurer’s statement of assets and liabilities as of
December 31, 20__ and the related statement of revenues and expenses, and changes in fund or net asset balances for the year then
ended. Our inspection was made in accordance with the Audit Program for Internal Auditors of Churches Belonging to the UCC,
Connecticut Conference. We have found the balances displayed to be correct, procedures proper, and records properly kept, except as
noted below (attach additional sheets if necessary).

_________________________________________________________________________________
_________________________________________________________________________________
_________________________________________________________________________________
_________________________________________________________________________________
_________________________________________________________________________________
_________________________________________________________________________________
_________________________________________________________________________________
_________________________________________________________________________________
_________________________________________________________________________________
_________________________________________________________________________________
_________________________________________________________________________________
_________________________________________________________________________________
_________________________________________________________________________________
_________________________________________________________________________________
_________________________________________________________________________________
_________________________________________________________________________________
_________________________________________________________________________________

Our inspection and report are not meant to be construed as an audit and opinion rendered by a Certified Public Accountant.

Members of the Audit Committee:
Name Signature

______________________________ ________________________________
______________________________ ________________________________
______________________________ ________________________________
______________________________ ________________________________

Source:  Audit Committee of the Connecticut Conference of the UCC


